An example of using the Yahoo amortization calculator to do problems 43-49.

	  Loan Amount  
	  Interest Rate  
	  Term  
	  Start Date  

	$ 150,000
	7.5 %
	  30 years  
	Oct 2002


a. (schedule for the first twelve months of the loan):  

	  Monthly Payment Schedule  

	  Month  
	  Principal Paid  
	  Interest Paid  
	  Loan Balance  

	Oct 2002
	$111
	$937
	$149,888

	Nov 2002
	$112
	$936
	$149,776

	Dec 2002
	$112
	$936
	$149,663

	Jan 2003
	$113
	$935
	$149,550

	Feb 2003
	$114
	$934
	$149,436

	Mar 2003
	$114
	$933
	$149,321

	Apr 2003
	$115
	$933
	$149,205

	May 2003
	$116
	$932
	$149,089

	Jun 2003
	$117
	$931
	$148,972

	Jul 2003
	$117
	$931
	$148,854

	Aug 2003
	$118
	$930
	$148,736

	Sep 2003
	$119
	$929
	$148,617


Note:  This program rounds off the monthly payments.

b. (add up every thing in the Interest Paid column):  $1,380.00

c.  (loan balance in month before the start of the last year):  $12,089.00  

	Sep 2031
	$967
	$81
	$12,089


Note:  Because of the round off in the monthly payments, this amount may be several thousand dollars different than what you would get using the unpaid balance formula from class.

d. (schedule for the last twelve months of loan):

	  Monthly Payment Schedule  

	  Month  
	  Principal Paid  
	  Interest Paid  
	  Loan Balance  

	Oct 2031
	$973
	$75
	$11,115

	Nov 2031
	$979
	$69
	$10,136

	Dec 2031
	$985
	$63
	$9,151

	Jan 2032
	$991
	$57
	$8,159

	Feb 2032
	$997
	$50
	$7,161

	Mar 2032
	$1,004
	$44
	$6,157

	Apr 2032
	$1,010
	$38
	$5,147

	May 2032
	$1,016
	$32
	$4,130

	Jun 2032
	$1,023
	$25
	$3,107

	Jul 2032
	$1,029
	$19
	$2,078

	Aug 2032
	$1,035
	$12
	$1,042

	Sep 2032
	$1,042
	$6
	$0


e.   (add up every thing in the Interest Paid column):  $490.00

